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MCX UPDATE

Commodity Expiry Open High Low Close % Change
CRUDEOQIL 21-Jul-25|  5618.00 5703.00 5557.00 5625.00 -0.32
CRUDEOQIL 19-Aug-25| 5524.00 5597.00 5458.00 5528.00 -0.31
CRUDEOILMINI 21-Jul-25|  5605.00 5704.00 5561.00 5628.00 -0.34
CRUDEOILMINI 19-Aug-25| 5505.00 5598.00 5455.00 5531.00 -0.29
NATURALGAS 28-Jul-25|  310.70 310.70 292.70 300.90 -3.34
NATURALGAS 26-Aug-25|  310.50 310.80 295.80 303.60 -2.75
NATURALGAS MINI 28-Jul-25|  310.00 310.70 292.90 300.90 1230.34
NATURALGAS MINI 26-Aug-25 311.60 312.60 296.00 304.00 -65.16

INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 64.98 66.42 64.66 65.41 1.12
Natural Gas $ 3.5470 3.5950 3.4030 3.5340 -0.36
Lme Copper 9739.92 9917.00 9735.05 9914.00 1.90
Lme Zinc 2710.91 2778.50 2710.91 2776.55 2.48
Lme Aluminium 2572.50 2581.25 2561.10 2571.10 -0.18
Lme Lead 2032.60 2053.38 2032.60 2046.88 0.44
Lme Nickel 15017.13 15245.00 15017.13 15191.25 0.90
OPEN INTEREST SNAPSHOT
Commodity Expiry % Change % Oi Change Oi Status
CRUDEOQOIL 21-Jul-25 -0.32 11.98 Fresh Selling
CRUDEOIL 19-Aug-25 -0.31 3.95 Fresh Selling
CRUDEOILMINI 21-Jul-25 -0.34 -3.22 Long Liquidation
CRUDEOILMINI 19-Aug-25 -0.29 2.23 Fresh Selling
NATURALGAS 28-Jul-25 -3.34 35.48 Fresh Selling
NATURALGAS 26-Aug-25 -2.75 37.67 Fresh Selling
NATURALGAS MINI 28-Jul-25 -3.40 1230.34 Fresh Selling
NATURALGAS MINI 26-Aug-25 -2.72 -65.16 Long Liquidation
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SELL CRUDEOIL JUL @ 5660 SL 5760 TGT 5560-5460. MCX

Observations

%rudeoil frading range for the day is 5482-5774.

upcoming OPEC+ meeting.

record highs.

February low.

Qolicy.

Crude oil falls as Russia signals openness tfo oufput hike at

OPEC output already elevated; U.S. shale production remains at

EIA: U.S. crude inventories fall 5.8 million barrels; Cushing stocks hit

Market eyes OPEC+ meeting on July é fo set August production
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Trading Levels

Ol & Volume
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CRUDEOIL AUG-JUL

-97.00

CRUDEOILMINI AUG-JUL -97.00

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 21-Jul-25|  5625.00 5774.00 5699.00 5628.00 5553.00 5482.00
CRUDEOIL 19-Aug-25| 5528.00 5667.00 5598.00 5528.00 5459.00 5389.00
CRUDEOILMINI 21-Jul-25(  5628.00 5774.00 5701.00 5631.00 5558.00 5488.00
CRUDEOILMINI 19-Aug-25| 5531.00 5671.00 5601.00 5528.00 5458.00 5385.00
Crudeoil $ 65.41 67.26 66.34 65.50 64.58 63.74
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Technical Snapshot
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BUY NATURALGAS JUL @ 296 SL 290 TGT 302-306. MCX

Observations Ol & Volume
[l Oopenint [l Volume
Naturalgas frading range for the day is 283.4-319.4. 100000
Natural gas prices fall on rising U.S. output and robust storage ZaRe0
injections. 50000
25000
Lower 48 production averages 105.5 bcfd in June, slightly above o
May. 28-Jul-25 26-Aug-25
Storage levels remain ~6% above five-year average despite Spread
recent heatwave.
Commodity Spread
Storage surplus since mid-April confinues to weigh heavily on NATURALGAS AUG-JUL 2.70
w”@ senfiment. / NATURALGAS MINI AUG-JUL | 3.10

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 28-Jul-25|  300.90 319.40 310.10 301.40 292.10 283.40
NATURALGAS 26-Aug-25|  303.60 318.40 311.00 303.40 296.00 288.40
NATURALGAS MINI 28-Jul-25|  300.90 320.00 311.00 302.00 293.00 284.00
NATURALGAS MINI' [ 26-Aug-25| 304.00 321.00 312.00 304.00 295.00 287.00
Natural Gas $ 3.5340 3.7030 3.6190 3.5110 3.4270 3.3190
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MCX Crude Oil Seasonality
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ECONOMIC DATA & NEWS
27 Jun 2025
BT R

Economic Data

Date Curr. Data
Jun 23 USD |Flash Manufacturing PMI
Jun 23 USD |Flash Services PMI
Jun 23 USD |Existing Home Sales

Date Curr. Data

Jun 26 USD |Durable Goods Orders m/m

Jun 26 USD |Final GDP Price Index g/q

Jun 26 USD |Goods Trade Balance

Jun 26 USD |Prelim Wholesale Inventories m/m
Jun 26 USD [FOMC Member Barkin Speaks

Jun 26 USD |FOMC Member Hammack Speaks

Jun 24 USD |Current Account

Jun 24 USD |HPIm/m

Jun 24 USD |S&P/CS Composite-20 HPI y/y
Jun 24 USD |Fed Chair Powell Testifies

Jun 26 USD |Pending Home Sales m/m

Jun 24 USD |CB Consumer Confidence Jun26 | USD |Natural Gas Storage

Jun 24 USD  |Richmond Manufacturing Index Jun26 | USD |FOMC Member Barr Speaks
Jun 25 USD  |Fed Chair Powell Testifies Jun27 | USD [Core PCE Price Index m/m
Jun25 | USD |NewHome Sales Jun27 | USD |Personal Income m/m

Jun 25 USD  |Crude Qil Inventories Jun?27 | USD |Personal Spending m/m

Jun 26 USD |Final GDP a/q Jun 27 USD [FOMC Member Cook Speaks

News you can Use

The HCOB France Manufacturing PMI dropped to 47.8 in June 2025 from 49.8 in May, falling short of market
expectations of stabilization at 50, according to preliminary estimates. The reading signaled a sharper contfraction
and was the steepest in four months, driven by the first decline in production in three months. Manufacturers also
reported the fastest drop in factory orders since February, citing intense international competition, weak demand
from the automotive sector, and delays in client decision-making. New export orders shrank at a quicker pace, while
inflationary pressures accelerated. The HCOB France Services PMI dropped fo 48.7 in June 2025 from 48.9 in the
previous month, falling short of market expectations of 49.2, preliminary estimates showed. This marked the tenth
consecutive month of contraction in the French services sector, as new business continued to decline—albeit at the
softest pace since the beginning of the year. The HCOB Flash Composite PMI for France fell to 48.5 in June 2025,
down from 49.3 in May and below market expectations of 49.3, flash estimates showed. The data signaled a tenth
consecutive month of contraction in the country’s private sector, with the downturn deepening slightly due to
continued weak demand.

The US economy confracted at an annualized rate of 0.2% in Q1 2025, a slight improvement from the initial estimate
of a 0.3% decline, but sfill marked the first quarterly GDP confraction in three years. The upward revision was driven by
stronger-than-expected fixed investment, which partially offset weaker consumer spending aond a
larger-than-anticipated drag from frade. Imports of goods and services soared 42.6% as businesses and consumers
rushed to stockpile goods in anticipation of higher prices following a series of tariff announcements by the Trump
administration. Initial jobless claims in the United States jumped by 14,000 from the previous week to 240,000 on the
period ending May 24th, the highest in one month, and above market expectations of 230,000. Additionally,
outstanding claims rose by 26,000 fo 1,919,000 in the earlier period, well above market expectations that they would
ease fo 1,890,000, to the highest level since November 2021. The results suggested that the labor market may have
starfed to soften amid the heightened economic uncertainty, while increasing continuing claims underscore the
slowing hiring pace for firms.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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